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This presentation (the "Presentation") contains "forward-looking
information" and "forward-looking statements" (collectively, "forward-
looking statements") within the meaning of the applicable Canadian
securities legislation. All statements, other than statements of
historical fact, are forward-looking statements and are based on
expectations, estimates and projections as at the date of this
Presentation. Any statement that involves discussions with respect to
predictions, expectations, beliefs, plans, projections, objectives,
assumptions, future events or performance (often but not always using
phrases such as "expects", or "does not expect", "is expected",
"anticipates" or "does not anticipate", "plans", "budget", "scheduled",
"forecasts", "estimates", "believes" or "intends" or variations of such
words and phrases or stating that certain actions, events or results
"may" or "could", "would", "might" or "will" be taken to occur or be
achieved) are not statements of historical fact and may be forward-
looking statements.

In this Presentation, forward-looking statements relate, among other
things: the completion of the acquisition of the Garrison project by
Moneta Porcupine Mines Inc.; the completion of any concurrent
contemplated financing; the preliminary economic assessment for the
Garrison project (the "PEA"); the numerous assumptions underlying the
PEA, including the mine plan and economic model; the after-tax
internal rate of return and net present value modeling of the Garrison
project; the capex, life-of-mine and production modeling of the
Garrison project; the potential for brownfield value creation; grade
estimates; the speculative geology of inferred mineral resources; gold
prices; project scope, including mining methodology and infrastructure;
processing methodology; the ability, if any, to achieve the project
economics described in this Presentation; the mining and processing
strategy; the projected infrastructure; the ability, if any, to construct the
required infrastructure; the ability, if any, to obtain the required
economic and restoration approvals and permits; the current drill
program on the Garrison project and the significance of new drill
results; potential mineralization; the ability to realize upon any
mineralization in a manner that is economic; the ability to complete
any proposed exploration activities and the results of such activities,
including the continuity or extension of any mineralization; and any
other information herein that is not a historical fact may be "forward-
looking information".

This "forward-looking information“ involves known and unknown risks,
uncertainties and other factors which may cause the actual results,
performance or achievements of O3 Mining to be materially different
from any future results, performance or achievements expressed or
implied by such "forward-looking information". Such factors include,
among others, risks relating to the ability of exploration activities
(including drill results) to accurately predict mineralization; fluctuations
in spot and forward prices of gold, silver, base metals or certain other
commodities; fluctuations in currency markets (such as the Canadian
dollar to United States dollar exchange rate); change in international,
national and local government, legislation, taxation, controls,
regulations and political or economic developments; relationships with
and claims by local communities and indigenous populations;

availability of increasing costs associated with mining inputs and
labour; the speculative nature of mineral exploration and development
(including the risks of obtaining necessary licenses, permits and
approvals from government authorities); access to capital; errors in
management's geological modelling; the ability of O3 Mining to
complete further exploration activities, including drilling; property
interests in the Garrison project; the ability of O3 Mining to obtain
required approvals and complete transactions on terms announced;
the results of exploration activities; risks relating to mining activities;
the global economic climate; metal prices; exchange rates; dilution;
environmental risks; and community and non-governmental actions.

Although the "forward-looking information" contained in this
Presentation is based upon what management believes, or believed at
the time, to be reasonable assumptions, O3 Mining cannot assure
shareholders and prospective purchasers of securities of O3 Mining
that actual results will be consistent with such "forward-looking
information", as there may be other factors that cause results not to be
as anticipated, estimated or intended, and neither O3 Mining nor any
other person assumes responsibility for the accuracy and
completeness of any such "forward-looking information".

O3 Mining does not undertake, and assumes no obligation, to update
or revise any such "forward-looking information" contained herein to
reflect new events or circumstances, except as may be required by law.

Risks and uncertainties about O3 Mining's business are more fully
discussed in the disclosure materials filed with the securities regulatory
authorities in Canada, which are available on SEDAR (www.sedar.com)
under O3 Mining's issuer profile. Readers are urged to read these
materials and should not place undue reliance on any forward‐looking
statement and information contained in this Presentation.

The PEA is based on the mineral resource estimate described in in this
Presentation, which has been prepared in accordance with National
Instrument 43-101 – Standards of Disclosure for Mineral Projects ("NI 43-
101") and will be available on SEDAR (www.sedar.com) under O3
Mining’s issuer profile within 45 days. Please refer to the full text of the
PEA for details regarding the key assumptions, parameters and
methods associated with the foregoing.

The PEA is preliminary in nature and has made numerous assumptions
about the Garrison project referenced herein, including in relation to
the mine plan and economic models for the Garrison projects. In
addition, the PEA includes inferred mineral resources, which are
considered to be too speculative geologically to have economic
considerations applied to them that would enable them to be
categorized as mineral reserves. There is no guarantee that any
inferred mineral resource can be converted to an indicated mineral
resource or measured mineral resource, and as such, there is no
guarantee the project economics described herein will be achieved.

This Presentation contains information regarding mineral resources
estimated at the projects referenced herein. Mineral resources are not
mineral reserves and do not have demonstrated economic viability.
The estimate of mineral resources may be materially affected by
environmental, permitting, legal, title, socio-political, marketing or
other relevant issues. In particular, the quantity and grade of reported
inferred mineral resources in the estimates referenced in this
Presentation are uncertain in nature and there is insufficient
exploration to define these inferred mineral resources as an indicated
or measured mineral resource in all cases. It is uncertain in all cases
whether further exploration will result in upgrading the inferred
mineral resources to an indicated or measured mineral resource
category.

The scientific and technical information contained in this Presentation
has been reviewed, prepared and approved by Mr. Louis Gariépy,
P.Geo (OIQ #107538), Vice President Exploration of O3 Mining, who is a
"qualified person" within the meaning of NI 43-101.

Unless otherwise noted, this Presenttion has been prepared based on
information available as of January 14, 2021.

References in this Presentation to "O3 Mining" includes O3 Mining Inc.
and its subsidiaries.

http://www.sedar.com/


Creates a new top 3 Canadian 
undeveloped gold project

Attractive synergies for
new mine build in Timmins

Re-rating Potential

• Combined projects –
Garrison (O3 Mining) and 
Golden Highway (Moneta 
Porcupine) – have 8.4 Moz
gold1

• 70,000 hectares to explore 
in the Timmins Camp

• Garrison and Golden 
Highway recently published 
PEAs. Potential for 
substantial development 
flexibility and operational 
synergies

• O3 Mining and Moneta 
Porcupine partnership 
results in access to greater 
funding options and lower 
cost of capital

• Re-rating to come from de-
risking the combined 
project through larger gold 
resource base, increased 
funding and permitting 
certainty and a credible 
development scenario

• Greater scale and potential 
economics enhancements 
make the combined 
projects more investible by 
institutional shareholders

1/ See Appendix – Mineral Inventory:   N.I. 43-101 technical report Golden Highway dated on December 10, 2020, and Garrison Resources Update dated on December 14, 2020

+



• Moneta and O3 have entered into a definitive share purchase agreement whereby Moneta will 

acquire all the outstanding commons shares of Northern Gold (a subsidiary of O3 which owns the 

Garrison Project)

Proposed Transaction

• Moneta will issue approximately 150 million shares to O3 at closing

• O3 will own approximately 30% of Moneta (pre-financing)
Consideration

• 66 2/3 required vote required

• Shareholder meeting will take place in the second quarter of 2021
Shareholder Approval

• Officers and Directors of the company along with certain shareholders of Moneta have entered 

into voting support agreements in support of the transaction
Shareholder Support

• Board of Directors to be comprised of 8 directors:

• 5 nominated by Moneta

• 2 nominated by O3

• 1 independent directors to be determined

• Gary O’Connor and his executive team will lead the combined entity

Management & Board

• Moneta shareholder meeting and closing of the Transaction expected to take place in the second 

quarter of 2021
Proposed Timing



O3 Mining and the Osisko team has advanced and de-risked the Garrison 

project and has positioned it for its next stage of growth

1/ Garrison Technical Report – February 19, 2019
2/ Garrison PEA December 14, 2020

Osisko acquires the 
Garrison Project 

through the 
acquisition of 
Northern Gold

Osisko announces spinout of 
exploration and 

development projects 
including Garrison into O3 

Mining

O3 announces combination of Garrison 
Project with Moneta’s Golden Highway 
project to jointly develop Ontario’s next 

large development gold project

Osisko announces 
mineral resource 

estimate for Garrison of 
2.0 million ounces gold(1)

O3 announces positive PEA with average 
annual production of 121,000 oz in the initial 

8 years at an AISC of US$818 / oz Au and 
updated resource of 2.9 million ounces 

gold(2)



1.7 Moz

0.3 Moz

2.1 Moz

5.5 Moz (1)

2.9 Moz (1)

1.1 Moz

2.7 Moz

70,000 hectares in the 

Timmins Camp where 

over 85 Moz gold has 

been produced

10 Km

Timmins Camp is a top 

mining jurisdiction that 

offers excellent 

infrastructure and talent

Combined projects 

account for 8.4 Moz gold1

1/ See Appendix – Mineral Inventory:   N.I. 43-101 technical report Golden Highway dated on December 10, 2020, and Garrison Resources Update dated on December 14, 2020



EV / Resources (US$ / oz AuEq) (1)Total Resources (Moz AuEq)

Significant resource base

Established mining camp

Re-rate opportunity towards advanced developer peers

De-risking potential from financing and development 

perspective

Source: FactSet
Note: Shown pre-financing
1/ As of January 13, 2020

Undeveloped Project in 
Canada

Well positioned amongst Canadian Developer peers:
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Production
Standalone gold production when 
combined surpasses 200,000 Oz per year

Exploration Potential
Future mine expansions possible by 
further exploring open pit potential at 
Golden Highway and Garrison

Metallurgy
Ores from both projects are very similar 
in hardness and chemical nature 
enabling the combined operations to 
blend and process ores seamlessly using 
conventional and proven equipment

Capital Costs 
Standalone initial capital costs of the 
assets are ~ C$144 and C$267M. When 
combined, this will be considerably 
reduced through realization of 
synergies between the projects

Industrial Facility Footprint 
The overall footprint of the facilities will 
be reduced as common buildings, 
process plant area, and tailings storage 
areas are combined

Increased Funding Potential
O3 Mining and Moneta Porcupine 
partnership improves access to funding 
options and lower cost of capital



$178 

$594 

--

$100

$200

$300

$400

$500

$600

$700

New Moneta
Market Capitalization

New Moneta
Valuation

C$0.34
per share

C$1.13
per share

Source: FactSet
Note: Shown pre-financing.
1/ As of January 13, 2020

O3 Mining will own 30.1% of NewCo retaining exposure to the upside

Net Asset Value (C$M) EV / Au Resources Re-Rating Potential (C$ / ME share)

Excluding 
synergies, the 
Garrison and 

Golden Highway 
Projects will have 

a combined 
NPV5% of C$594 

at US$1,500 Au or 
C$1.13 per share

C$0.34

C$0.83

C$1.24

C$1.58

C$2.05

Current
Moneta Share

Price

US$40/oz US$60/oz US$77/oz
(Peer Average)

US$100/oz

Premium to 
Current

145% 264% 364% 503% 



NewCo is well positioned and capitalized to advance the development of the 

combined entity and create the next gold mine in Timmins Ontario

NewCo

Completion of 
combination to form 
NewCo

H1-
2021

H1-
2021

4 Drills

Complete drilling campaign 
at Golden Highway 
30,000m

H2-
2022

FS

Completion of study 
of combined project

H2-
2021

40,000m drilling program
Combined PEA & expanded 
resources update
Metallurgical test work & 
optimize flow sheet

PEA

H1-
2022

RE

New resource 
estimate for 
combined project





Anticipated significant capital and operating synergies exist based on the respective independent PEA studies, with 

significant upside potential from rising gold prices with a combined NPV of C$1,084 million at US$1,900 Au

Garrison Project1 Golden Highway Project2

Gold Price  US$1,500 / oz, USD/CAD 1.33 Gold Price  US$1,500 / oz, USD/CAD 1.30

Mine Type OP Mine Type UG

After-Tax IRR (%) 36% After-Tax IRR (%) 30%

After-Tax NPV 5% (C$ M) $358 After-Tax NPV 5% (C$ M) $236 

Pre-Production Capital Expenditures (C$ M) $267 Pre-Production Capital Expenditures (C$ M) $144 

Throughput (ktpd) 11.0 Throughput (ktpd) 1.75

Gold Production LOM (koz) 1,126 Gold Production LOM (koz) 719

Average LOM Production (koz) 94 Average LOM Production (koz) 75.7

Gold Recovery (%) 89.8% Gold Recovery (%) 94.2%

Average Grade (g/t) 0.82 Average Grade (g/t) 3.93

Life of Mine (LOM) (years) 12.0 Life of Mine (LOM) (years) 11.0

Cash Costs (US$ / oz) $721 Cash Costs (US$ / oz) $590 

AISC (US$ / oz) $818 AISC (US$ / oz) $747 

1/ Garrison PEA December 14, 2020 
2/ Moneta PEA October 22, 2020



Garrison Project Tonnage Grade Contained

(kt) (g/t) (koz)

Indicated

903 27,558 0.843 747

Jonpol 17,786 0.914 523

Garrcon 20,923 0.821 552

Total Indicated 66,267 0.855 1,822

Inferred

903 30,760 0.690 682

Jonpol 7,521 0.756 183

Garrcon 7,056 0.866 197

Total Inferred 45,337 0.729 1,062

Total Resources 111,604 0.804 2,884

Golden Highway Project Tonnage Grade Contained

(kt) (g/t) (koz)

Indicated

South West - Underground 4,530 4.070 592

Windjammer South - Open Pit 40,582 0.840 1,099

Windjammer South - Underground 6 3.900 1

55 - Open Pit 9,896 1.300 413

Discovery - Underground 141 3.490 16

Windjammer North - Underground 182 3.980 23

Total Indicated 55,337 1.205 2,144

Inferred

South West - Underground 9,607 4.010 1,238

Windjammer South - Open Pit 28,956 1.100 1,028

Windjammer South - Underground 143 4.060 19

Westaway - Underground 4,367 4.710 662

55 - Open Pit 5,079 1.100 180

55 - Underground 123 4.650 18

Discovery - Underground 658 4.000 85

Windjammer North - Underground 813 4.080 107

Total Inferred 49,746 2.085 3,335

Total Resources 105,083 1.622 5,480

1/ See Press Release: Resources Update dated December 14, 2020
2/ See N.I. 43-101 technical report date on December 10, 2020
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